
Question:   Will my taxes go up after a reassessment?
Answer:   Not everyone’s taxes increase after a reassessment. Tax rates are determined by dividing the budgets into the total town taxable value. Therefore, the tax rates should be reduced when the total town taxable increases. Some property owners could see an increase in their taxes and some may see a decrease in their tax liability. See example below:
	


	THE SMITHS
	THE JONES
	TOTAL TAXES COLLECTED

	Assessment PRIOR to reassessment
	$100,000
	$100,000
	$4,000

	Taxes PRIOR to reassessment
	$2,000
	$2,000
	($4,000 levy divided by $200,000 total assessed values x 1,000 = tax rate $20.00 per 1000 AV)

	Assessment following reassessment
	$300,000
	$150,000
	$4,000

	Taxes following reassessment
	$2,667
	$1,333
	($4,000 levy divided by $450,000 total assessed values x 1,000 = tax rate $8.89 per 1000 AV)

	Amount of changes:
	+$667 (increase of tax burden)
	-$667 (decrease of tax burden)
	 

	
	
	
	




